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Year-to-Date Estimated Tax Savings for 2022 Account Value:  $755,224

This year, active tax management 
has saved you an estimated:

$15,800
(2.09 % Account Value)

This report is an estimate. It summarizes the year-to-date (YTD) taxes saved (or incurred) in 

your portfolio by performing active tax management. This is measured relative to the non-tax-

managed alternative of rebalancing to the target daily, with no transaction costs.

		  Estimated Tax Bill without Tax Management........................................................................... $ 19,712	  

	 —	 Current Estimated Tax Bill........................................................................................................................ $ 3,912	

		  Estimated Tax Savings for 2022 (YTD)........................................................................................... $ 15,800	

Since January 1, 2017, active tax management has saved you an estimated $ 34,612.

Estimates of taxes on capital gains and losses assume short- and long-term rates of 35 % and 

15 %, respectively.

2022 YTD Estimated Tax Savings Details Explanation

YTD Estimated Tax Savings from Gains not Realized $ 12,420 Estimated Tax Savings is the sum of three components:

•	 Estimated Tax Savings From Gains Not Realized: Taxes 
saved by not selling overweighted positions at a gain 
down to their target weights.

•	 Estimated Tax Savings From Short-term Gains Deferred to 
Long-term: Taxes saved by holding on to an overweighted 
position with short-term gains until it becomes long term.

•	 Estimated Tax Savings From Net Loss Harvesting: Taxes 
saved by selling a position at a loss below its target 
weight minus taxes incurred by selling a position at a gain 
below its target weight.

See Methodology and Definitions sections for additional 
information.

YTD Estimated Tax Savings from Short-to-Long Events $ 1,424

YTD Estimated Tax Savings from Net Loss Harvesting $ 1,956

Total YTD Estimated Tax Savings $ 15,800

Current Estimated Tax Bill

Short-Term Realized Capital Gains Taxes (taxed at 35.00 %) $ 1,956

Long-Term Realized Capital Gains Taxes (taxed at 15.00 %) $ 1,956

Total YTD Estimated Tax Bill $ 3,912

Your Tax Budget

Annual Tax Budget $ 34,940

YTD Remaining Annual Tax Budget $ 22,500

Disclosures

Investment products and services are: 

NOT A DEPOSIT NOT FDIC INSURED MAY LOSE VALUE NOT BANK GUARANTEED NOT INSURED BY ANY FEDERAL AGENCY
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